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SUNDAY EVENING, MAY 15, 1910.

Proposed Gas Bill Loaded Down With

Gas Company Jokers.

Although possessed of no trustworthy information con-
cemning the vital issue of the whole controversy—the actual value of the

properties—the House District Committee has voted favorably on a bill

to fix the capitalization of the Washington Gas Light Company and to
regulate the rates of charge which the monopoly may collect from con-
sumers.

The committee this foundation of sand a piece of

if it becomes law, will :

proposed 1:‘(1\1311-*:1 one stroke sweep
away the right of the jncr»pic of the District of Colu mh-d to decent treat-
ment at the hands of the gas company and leave them at the mercy of
that grasping corporation for uLm_-.. many vears. It not only increases
the capitalization of the company, but also authorizes an increase i
aiready huge profits—and it gi to the community quhtf. !1!*23

~he
Clc

direction of aper gas.

From beginning to end the bill is drawn
tion of economics, and in its operation it d make for the gnormous
advantage of the gas monopoly as against t the interests of the people. If
it had been written by the atiomey for the gas company himseif it could
hardly have been made to provide more for the corporation and le
for the patron.

The manner in
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the estimate of the »

yarkable teature z

which

was_arrived at is the most strikingly rem i =
able document. Remember, first, the members of the House com

the

minee know nothing about the value of the system, save wh
mpany’s paid expert i imported from Bt id them. “He

10,000,00C, ex

prope rties ar

H(xU'rf‘ :

THEY HAVE ACCEPTED THESE
The bill which thev i
company may g

issue se

This is the most

1 -
1} proviae

VICIOUS P:" )

sufficient in itself 1o kill the
House. The House committee ha n

moral right, to saddle on to the g
interest dmrge» on this huge

beyond question,

is without first

and “! MC

>

has th

finding out, company a‘fu'x A
physical property behind such se it is entitled
to take profiis.

Who says ithe properties of the gas hltve an actu ‘
of $9,700,000?

Dr. Alexander C.

Is he the source to should turn in its ques
for information on {his vital rrub em?

But the House trict Commitiee seeks to forlify itself in its
estimate of gas property values—and i ¢ is more ridiculous than
its conclusion. It has inserted i that t‘.z: capital
stock shail not excesed an amo . ‘ mount of
taxes paid to the District by the gas company in Mﬂ under the require-
ments of the act of June, 1902.

Now, it so happens that this act of June, 1902, provides for two
kinds of taxes—the straight tax of 13 per cent on two-thirds of the
value of whatever real estate the corporation owns and 2 tax of 5 per

cént on its gross receipts. A tax on gross receipts is recognized from
one end of the country ip the other as a tax on the privi
business in the community—a franchise fax.

In the case of the gas company, in 1909,

amounted to $106,015.99, and the tax on real estate to $2 5.0

House committee proposes that th f 03

for the purpose of arriving at the total value of thephysical properties,
irrespective of franchise values. Good, sound econemics, that

This sum, capitalized, produces ure of about the same propor-
tions as that deciared by Dr. ';;rr.“i'xr:}» to be the real value of
physical properties. There is no other re why the committee shoul
coept it as the basis for making a valuation, because a large part of the
fotal taxes are taxes on the franchise value of the concern, w! hi;h even

this bill, raw as it is in other respects, does not dire
italize.

After making
capital stock the comm
provisicn that at no tis
to asstme that the comp
considering the bili one should place the capital of the corporation at
figure. The capital is now $2,600,000.

The next provision deals with the much-d
debtedness. It will be remembered that these
ers in the sum of $2,600,000 back in 1903 as a

ctly attempt to cap-
this pect of
ittee

should t

iliar provision for limiting the amount
then incorporated in the bill the
k exceed $6,500,000. It is
will issue stock up to this maximum

cracifie
SPOCITIIC

2
<

<at

any

ad ~

SSCa ce iv|ﬂ\d es of i

they bear 6 per cent interest. Their legality has been ques-
tioned. Tne bili favored by the House Districi Conmittee
legalizes the questionable action of the company in issuing

these certificates, by providing that they may be converted inio bonds,
paying 5 per cent interest. Additional bondsS of $600,000 bearing the

same interest are authorized, to provide for taking up the $598.,500
bonds now ours'anding and paying 4 per cent.
This makes the authorized bonded indebtedness of the corporation

$3,200,000, and with the 86,500,000 of stock, brings the total authorized
securities up to $9,700,000—all strictly legal and paying annually divi-
dends and interest of $550,000, which sum will come out of the pockets
of the people of the District of Columbia and go into the pockets of ths
people wto hold gas stock, gas bonds, and gas certificates of indebted-
ness.

And it should not be forgotten that this elaborate financial scheme is
founded upon the assumption—and only the assumption—that the
actual, physical properties of the gas monopoly are worth §9,700,000.

The following table shows the present capitalization and dividend
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and interest rates and also what would prevail if the bill indorsed by the
House District Committee becomes faw :
PRESENT CAPITALIZATION.

OCK . . i inm o, B L IR RIS YT T
Certificates of indebtedness. . cooeeeveneneeccannessea. 2,000,000.00
Lun\..\ ......... PR TR o e NG, - SR S A QR S R Py PP 598.5“).00

THIJ]..,..., ..... s Rl ) My s O W 5.708,5(1).00

PRESENT ANNUAL DIVIDEND AND INTEREST
Dividends on stock at 10 percent........

PAYMENTS.
£260,000.00

Interest on certificates of indebtedness at 6 per cent...... 156,000.00
Intereston bondsat 4 percent.. . .coceiiiiiinninn. 23,940.c0

TOME o oo . 439,940.c0

T A I

PROPOSED CAPITALIZATION.

.- 3,200,000.00

Stack
Bonds

I e

{7 - ORI, T e i L s RS .. 9,700,000.00
PROPOSED ANNUAL DIVIDEND AND l'\TLRE:‘*T PAYMENTS.
Dividends on stock at 6 per cent. $390,000.00
Interest on b 160,000.00

ivid LS

mds at 5 per cent.....

2 RS s v, U e T B SR L

$520.000, on its

until the surplus contained

In 1909 the gas company paid 20 per
stock, because profiis had been accumulating

more than $200,000. It is a desire to reduce the pe rcentage of - divi-

dends .;m thereby make profits look smallér that causes such anxiety for

a greater amount of capital stock. Prior to 1¢ H he company had paid

10 per cent dividends on its stock for several years.

Having disposed of the question of capifalization the committee
took up the question of rates of charge and stock dividends, and the
{s 1S 1 as o presen is company with another

ent to pofit at the expense of the peopie. The divi-

1 at 6 per cént and {he price cf gas at 85 cents, with the

wface—that every
cent it will l"l\‘e to lower the

W

time the company increases its

price of gas 5 cents, and,

lowers the price of gas 5 cents it is at liberty to lift its
per cent
i to’ flow as smo und as beau as a
e until one examines it closely, when he tha
gh t of our old friend the “joke e Ipany ma
"..‘ h‘l""‘ price of gas takes s CKe

e for five vears
[he b i) per cen
its capital s ] nd as put aside
per ce eserve, making 7 per cent to be taken out of the profits
eévery yea nx about
L r 8 £on .
k g !
i .~ 1

3 Y
Il S 1ere
1 the next : t gas at Jess
unless the profits of the company are su it P

£3% ), 030,00
100.000.00
5.000.00

cduct LN
.................... 63,000.00
...................... "680.,000.00
',';* yposed capital of $6,500,000,
o S3 200 000

o

S

__vrcaj belief

and charges {o consumers too high in the p the basis of 10 per

cent anrual dividends—which the company most of the time—
its disbursements of profits are £439,940.00 : The House District

d increase these disbursement

£240,060, nearly a

| into all phases of the

!
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MR. LAWLER’S NOW FAMOUS
MEMORANDUM.

About the most interesting comtri-
bution to the literature of the Ballinger-
Pinchot controversy is th: statement
which has emanated froma Frederick M.

Kerb_ . stenographer to Seerviary of the |
Interior Ballinger. i

Apart fron: the” President’s mu'w!
in the matter, the Kerby state-

ment is entitled to consideration as to
a number of points uatil it is die-
provea. It is clear that Tawler did
not write a letter purporting to ema-
nate from the President to Mr. Bal-
linger without assuming that use wgs
to be made of it by the White House.
That certain passages in it were
utilized by the President appears from
comparison of the President’s Letter
of September 13 and the Lawler letter,
now produced by the Attorney General.
It seems clzac that Mr. Lawler so zht |
to have the Giavis case disposed of on
the strength of a document prepared
by himself, a Ballinger partisan, and
reviewed by other Ballinger partisans, |

Mrs. McGowan Entertains
At Informal L.uncheon

Wife of Rear Admiral Hostess at Sixteenth Street Resi-
dence—Mr. and Mrs. J. E. Thorp Give
Breakfast Party.

Mrs. McGowan, wife of Rear Admiral)s o'claoek at Trinity M. E. Church, the
John McGowan, U. S N., entertained |rector, the Rev. H. S. France, officiat-
informally at luncheon today 4t Rer|ing In the jresence of a small party of

relatives a'id friends. The church was
adorned with mlms and clusters of

on Sixteenth street.
— —

residence

Mrs. Julian James entertained a party w}utr Sprirg -.ossoms.
at dinner last evening in compliment to . I’;.e bfﬁ?; who was {i‘"’ﬂ in marriage
¢ . . B ¢ | by her fatl er. were -« becomin,
her house guest, Mrs. Van Hennert, O pearl g ey ‘amn.snx x—'x)-?;:;:'
Paris. g with sil’s ey~ e and filet jace on the
- bodice and - She carried a
Mr. and Mrs. Joseph E. Thropp enter- ;'?0;6: bor i« - o pink rose buds and
TR al arty informally at|I€rDS.
talned a small party In The mald £ honor, Hoft-

fiss Mabel
their residence om fiss Mabel

breakfast today at

man, wore jaje blue satin
Twentieth street. a cluster 7 white sweet pe
—— Miss Ma'yel Hoffman 3

Miss Mary Bacon
Is Guest In Washogrom.

Miss Mary Bacon, of Owego. N. Y.,
is spending several days in Washing-

trude Barnard were bridesmaid
Miss Hoffmann's gown was of rm e !,. g
satin and lace and Mi
white lace over pink =il
clusters nf white }w::x

for his

including, - as alleged. Mr. Ballinger | ton, the guest of her brother-in-law brother.
™, - i ’ 3 r Krog- sdiately after the ceremon -
himself. Tt t escape __land sisfer, Dr. and Mrs. Henry Krog Immedia nony an in
e eannot escape notice m‘h:s! 2d. of K street. Miss Bacon ace 3 ff;r;:ndifrm enpvlny\ or-f.. e ¥
he » " = - e T ew in riends
what e prepered wa sometiing more | punied her mother, Mrs. Charies T :};e l:lom:" of l’:‘od!‘ e
than the ord'nary memorandum. for it { Bacon, to New York, from where shé | pirst street northe
was in the form of a letter from the | sailed last week for Europe to spend | assisted hk; F Stetn
. " . " rr.-«—nmg e guests, v.’grp 2
President to Ballinger. | SR SumMIBEL SORBOE. ¥ colored silk gown trimmed
The deniais thus far made do not! Mrs Owen Morgan and Miss Morgan, ':;;:. ;;ﬁgg:; g::;f: i
help the cise of Mr. Baliinger, l!r.f'-f Philadelphta, J'a.. are spending|ge chine. An orchestra played throngh.
Lawler, and the other officials of the|S¢veral weeks in Washington, the '-nf the evening and a buffet supper was
e R guests of Miss Mary MecDermott, of [served.
Interior Department involved The | 5 ; Later in the evening Mr. and Mrs
E Crawrtord left W <ﬂh.nx‘">“ for a Norf¥

the destruetion of

spectacle of

given by Kerby

papers

is not edifying. Comin;r |

heels of the ante

on the

da

o1 e
wickershar: summary, wha' has been| .
disclosed as to the Lawler otter is {
ealenlated to strengthen belief |

Glavis was given the full and impart
hearing hie entitled to. {he

will

was

special committee do well to go

matters i

on by lir. Kerby thoroughiy.

THE JEWS

touched | 1

AGAIN PERSECUTING | %

e of the ©

is ma h | ern wecding trip, the latter
Lasscter Mclean, [lt"-a\'ﬁhn... suit of 4—-om ge
Dempste Martin  large white chip hat faced with b

T
1 velvet and trimmed with a white wi

» Sat-
plume and lace. 1T their ret:

took

ma age

drday morning, May 7, at the Mt. Ver- | \aghingion after May 35, they wil
von M. E. Church, the pastor, the |home at 217 First street northeast
: . Howard Wells, officlating. #74 -

Miss McCauley
Hostess at Chevy Chase.
\fd"‘

ss in the family of the
emony was attended by
of r-’-ixnvv.-: and friends
eling suit <f

to illne

Miss Mc€auley

her tr:

a large Maxk hat and
et peas and lilies of - 4 Preston Gi
Miss Alice Meyer,
after the ceremony, Mr. | Oliver, Miss Olga Roosevelt, Miss
y left Washington for a | Hinckley, Miss Prances Noye
ing trip. Upon their Miss Jepnings, M X
1 reside at 1477 Newton Chauncey Hackett,

2 Cotton Smith, Mr.
—_— s a sister of Mrs. David Mr. Hyatt, Mr_ I
and Mr. r‘.’rl"‘ is a xlmvr Mr. Spencer, Mr
Once mare, comes from Russ . Smith and the | Mr. and Mrs. Wolcott
famiiiar 5 of ¢ o1 the Smith 3 “n
frws The order AR oon orth wl "y -
, i ’ { Mrs. McLean }
the expulsion of the w 3 .
o - ! Entertains Young People. |
Y ‘. who are CPeTLAL ead ] Joh B 3
sectons appires t o other of
towns and eities, Certan slasses o s
Jews, as students undergoing ning
{at the great piversitie Iz
and merchanis .

| dustrial guilds Pre i
‘Hni{. The nu expel
| however. will be e hard
..»:{,q mj -h I w1 be extreme. |
he orlder of eapuision 1 s tol
¢ whole sectiorn of the empire know

{
}
|

!

i prom;ﬂ@

1

7

| selves in strange and distant province

oOmprising

|

JOWS

Great Russia and <

> central prov
ey~luded from th'<

nees

v

generations, but in recent years,|
rough relaxation of Ance |
overnment, la
the prohibite , ©%
; sach centers as Mos-}
cow, and Nijui '
i v the VeIt ‘

larm

taken

Jewish settlements e reg D
ed. Tt was decided to wip

and enforce the segregation law
restricts the Jews to the Polish prov
inces, and to what i= known as

That
ha

Russia

Ukraine, or
alarm of

growing §

Jews more than iror

tivity asserted.
From this
the
these whalesale expulsions. |

suffering wha
caused by
It means tiat great numbers of
mast migrate under conditi

poveryy and seek new abodes

lies

for them-

| Sympathize 2s Americans will with the

quarier of a million! If the House of Represe or the Senate | i !
: A - - 3 - | persecution; of these people, they are
for any such scheme of high finance, Wa may well be ex- | powerless to prevent or mitigate the
pected to blow up with :n.i:qn:mwn |horrors of it. The stupidit; nd |
Just 2 word about that “reser € provides "that it ’~rw~" of this latest performance ﬁ?s
1 1at} + ramital ctncl ~fF - 14 Czar’s government is in line with|
me-twentieth of -J“.c capital stock of Ybe company and he Czar's g |
- - N 2 . = 1ms-mv past peri formances, and onel
specifies for what purposes it shali be used. These purposes are de- | wonders whether the time will ever
scribed as “any extraordinary claim, demzid, or c ~='Q" that may at any {come when that ernment el
time ist or fall upon said company from fire q:;i\‘cﬂ?' \r 4'»:}151- {alize that in its perseention s larg
: N3¢ t - 14 4 of its mwost mdusiious peoplied
h due care and manage could not have prevented.’ ; gt
. = striking at the heart of the na
: s a joker, teo, by which the company will h’ able ‘o draw tion’s growth and prosperity |
on this fund for extensions and betterments. It it is, we may <afely as- e i

» t

& L

{ will be wsed as rapidly as it is accumulated, thercby per-
gas company-{o charge

mitting the off 865,000 a year to this account
forever, r* incidenially, to invest it in plant and ‘at some fine future

{ate trot ?Cm’.tSSil'ﬁ‘i fo issi

in dire

up to Congress and ask
if it can be used only

ie capital aguinst it.
gen will still help

J

: U emer sy
pu: ever i A

X

the company for five years in warding ofi reduction in the price of,gas.
The bill contains no provision that would prevent the company re-

and after a reduction of 5 cenis

invest

e
;'A.\

any surplus it might have on h

1y one vear. In fact, the wording of the reduction section is such

& CO eed not reduce the price more than 5 cents at a time.

ad anvything left over it could put it into extensions and better-
Loa

it and pay dividends

A

s and mj.?f*.\cquentl}' claim the right to capitali
on the stock or bonds represented by i, just.as it is now asking authority
o make bonds of its $2,600,000 of certificates of indebtedness.

When the gas bill is regpried to the House from committee on
Waednesday it should be picked up gingerly with a pair of tongs, carried
carefully to a window and heaved into space  It’s loaded to the guards.

Regulars., Democrats, and insurgents

Considering the weather, it is hardly

noesible to understand how the trades- | seem undecided whether to claim
:mpg can complain that hbusiness is|glory or dodge blame for the long
bad because they are rpow “between |and short haul clause.
seasons.” _—
e — Th:* most remarkable thing about
And this is supposed to be “gentle | the Brighton Beach auto races is that
spring. a participant and not an innocent by-

stander was killed,

fact that a camel died of thirst

That Kansas incubator baby has ap-

The

at Conev the other day will be an aw-
the popular belief that there | Parently hatched a jot of trouble,
Y : .
s son why anvbody or any- -
thine should be thirsty P . It is reported that but very few
B S : 5 American Democrats are among those
It _J;(;,; ood that BalRontist 2itending the Free Trade Congress in

Faris.

Allen Forbes has established agpnew
record for the longest fall.

«
“1

Harry Thaw is justrrazy to be sane.

su

Costa Riea seems to bhe fiering |
¢rom a protracted atiack of ague.

PU—

were Mr. and \lv*\
man, Dr. Deal,

Captain
And Mrs. Clifford Hosts.

Clifford

were hosis

Miss

Goes

3 ;dd‘to
Rep'ﬁ«- atative and Mrs
< ssor and Mrs. Andrews, of
Hopkins; Mr. and Mrs. Henmen
Jenuings, Mr. and Mrs. Snow, Miss
Morgan, and Professor Willoughby.

Musicale

At the Moore Home.

Mr. and Mrs. Clarence Moore enter
tained a large rarx-/ at 3 usicale las:

home on Massachusett
ist of the evening wa
al dancing followed

v Z1st ‘(-" I-. i ~p~‘
abroad for severa]

o

musical progr

.!.
Mrs. Merritt weze &

General and
at a dinner party last eveming at

country Club. After the dinner ()e.nora
and Mr=. \1(‘?"1!’ took their gusets
Mr. and Mrs. Clarence Moore's mua“’
cale.

i Miss
Weds F A Crawford.

PASTOR INDORSES

Miss Ethel J. Nash, daughter of Mr. |
and \,ri ; George Jd,ﬁ.\'ash. was married | SUNDAY BASEBALL

evening at |}

'Dec]aree Idle Rich Are Seldom

to Frank A. Crawford last

The Young Lady

Found in Houses of

Across the Way

Worship.

-/a
3

e

We asked
the young
lady across
the way
what she
thought o f
the initiative
and referen-
dum and she
said it seem-
ed to her that
the old moi- *
to of In God
We Trust
was just as
good as any.

WOONSOCKET. R. I, May 15.—The
| Rev. Samuel Gilbert Ayers, pastor of
he First Universalist Church, of tk

{ city, surpriseq the memt

ihe

of

| Rhe m"a Island Universalist Conference
jat its meeting In Harrisville when he
|came out unqualifiedly in favor of
Sunday baseball.

“All sorts of excuses are made for

= not attending chureh” ‘w said, “but

the man who plays goif.
runs an automobile, who } h
week for recreation, is absen

the house of God more often
| man who tolls six days a weck.”

The Rev. Mr. Ayers expressad
lief that people who work in Ul
taries shouid be allowed o n ay base-
ball or indulge in other | i
reation on Sunday. He spok
in favor of a democratic
stead of the old puritan Sun

GOLDEN EAGLE KILLED.

ANDERSON, Ind, May 15.—A golden
eagle, measuring seven feet from tip to
tip, was shc* and kiiled on the farm of
Dr. Misher, nsar Mechanicsburg.

Comparative NET Daily
Circulation of The Times
and The Star for April:

The Times......45339
The Star........42,906




